No. of Printed Pages : 32 4757
Ldle| erevr
A

Register Number
RT - III

sewtg@LLSleluieo / ACCOUNTANCY

(SO wOHnID Y mide eudl / Tamil & English Version )

&Te 2emey : 3.00 wanfl CHrbd | [ Qorgg wHutluearger : 90
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Sdlejemraet : (1) Smarsg ellarrss@pd slwrs ueurd o dreTsT eramLSaman
sfluriggls Camerere]b. &FsliLSletller Gapuil@mulber amms
sansrentiiurerilb o L arnguwirgsd Csfellssea .

(2) Beod deg smUY owulomar LILHGCL aWgesDHELD
345G (HeusH@D LweTL(hgs Ceuar(hd. LILBISET eUanTeUSD S,
Quendléd LweTL(HSSeLD.

Instructions : (1) Check the question paper for fairness of printing. If there is any

lack of fairness, inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw

diagrams.

L@&3 - I/PART - I
@Y : (i) eweusg fammss@rs@n ellenlweflésa]. 20x1=20

(ii) Gasr@ssuul(erer wrHm elmLsalled Wb egHLenL W
denLenws Cosrbos0s555 GMULHLear alenLulemaryb Cargg
CT(LPSELD.

Note : (i) Answer all the questions.

(ii) Choose the most appropriate answer from the given four alternatives
and write the option code and the corresponding answer.
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1. &flwupp Qevamullener <eHLIMTETD HTEweyLD.

(=) Y ar(hHs srens - aprafl @erubd X Yar(Hs6sTens
wperpuied BHGlLILIT srreniludler gHCLTesW WS
(<) syrafl @eru weepulled - grmafl @erud x Csmerpged
BOHOLIWT <, ar(hsaflen erevmentsans
(@) gl srmaf @emru - &LpgrrEf @Qerub X QETeTIpse
perpuldléd BHGILIwIT < @T(HS6Tlen 6raTanEHans
(FF) 2w @eoru wepuiled - 2w @erud X CasTearpse
BHG LT <}, @T(HEeT e 6T evTentldhend
Identify the incorrect pair.
(a) Goodwill under Annuity - Average Profit x Present value
Method annuity factor
(b) Goodwill under Average - Average Profit x Number of years
Profit Method of purchase
(c) Goodwill under Weighted - Weighted Average

Average Profit Method Profit x Number of years

of purchase

(d) Goodwill under Super Profit Super Profit x Number of years of
Method purchase

2. urery)l wHmib SGMes eranaDd dnl L Tefl&eT @6l L L BisemeT 2 : 1 6remm
aflgsHer vdling OCasrariearm. eurser CurCsey erarUeIMmy
Fal L remenoudled Carggis Camanrent. Lurersl, swGeaay womib CurGsadler
ySwu Qeorul udlie) elldlgn 3 @ 1 : 1. urergy womib swGoagler Hwirs
dlssmss HemTEHELo L.

() 2:1 (<4)1:3 (@) 1:2 () 3:1

Balaji and Kamalesh are partners sharing profit and losses in the ratio of
2 : 1. They admit Yogesh into partnership. The new profit sharing ratio
between Balaji, Kamalesh and Yogesh is agreed to 3 : 1 : 1. Find the
sacrificing ratio between Balaji and Kamalesh.

(a) 2:1 ) 1:3 (c) 1:2 d 3:1
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(peenflenloll ki@ ererug)

(1)

(i)

(
(
(
(

Blenowwrer elldlgsdler LmisTgTwb QunesHETaT (peTen flenenuiLl
CuUbD LIk,

semeolilber  GCurg umiE wsoo Hmbul CumesDHETen
pereflenenwit Qubpm LIk

<) (i) womid (i) Fflwrerg
<},) (i) LWL FHlwrerg
8) (@) womibd (i) seupTeaTena

) (i) wli@Gwb sflurearg)

A preference share is one :

(1)

(i)

(a)
(b)

(c)
(d)

Which carries preferential right with respect to payment of dividend at
fixed rate.

Which carries preferential right with respect to repayment of capital on
winding up.

Both (i) and (ii) are correct
Only (i) is correct
Both (i) and (ii) are incorrect

Only (ii) is correct

wppawupr LuFGaihseter Gmpurhiser Cgmurer GemelBD 6Ths Fahm)
SHeUDNeTTS ?

(=1) uSCGaupser penpwrss LFTwf&slLLTenLD.

(=) @@uurie swrilliug &igerb.
(@) seumser wHmd CorsgsHeneT eraflsmrss SeaurLPll (LpigLLD.

() ewrurrgdler BlHblevverwis sETLPHeD Sigerid.

Which one of the following is incorrect regarding the limitations of incomplete

records ?

(a) Lack of proper maintenance of records.

(b) Difficulty in preparing trial balance.

(c) Errors and frauds can be detected easily.
(d) Difficulty in ascertaining financial position.
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5.

vwerflenr CaaneusCaspu sWMMESILEHL Serésliie Heamsumeang)

(=) @mLuumiey

(<) UPSSLTET SeTsSlie) ohsHans

(@) @ouublans Eiloy

() @HUblL Cprés oidlsams

Accounting report prepared according to the requirements of the user is :
(a) Trial Balance

(b) Routine accounting report

(c) Balance Sheet

(d) Special purpose report

sgal LmetlgaflLSl(mbg Blmeueard &L enseT GUDMHHESTED, &HSL 6015 @56 S,
QpHwu Fal Lramennd b, 1932 -ar Uiy euphisliLBb eully 655D :
(=1) pamH&EE 5% (<) SpamH&EE 8%

(8) paBsE 6% () parhisE 12%
As per the Indian Partnership Act, 1932 the rate of interest allowed on loans
advanced by partners is :

(a) 5% per annum (b) 8% per annum

(c) 6% per annum (d) 12% per annum

LUm—i86 GurmiliLser Sjerell(heug)
(=1) @aerud FLHWD Smeir

(<) GOHWsTOS SL6m STd@ED Hmer
(@) Qswd Bper

(F) BewrLsred sLear Sid@h SHper
Debt equity ratio is a measure of :
(a) Profitability

(b) Short-term Solvency

(c) Efficiency

(d) Long-term Solvency
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@ Bnwsdear Srevws saramwaw Cordss SpssarL orpg el snhiger
Lweruhdmg ?

i) elerrey eAfsib (i) Hsr Qaru aldsib
(iii) up-=s QurmiLsd oAfsb (iv) BLUL gD
(=1) (@) wHmb (i) (<) () womid (ii)

(&) (i) wopmid (iv) (FF) (@) O (iv)

To test the liquidity of a concern, which of the following ratios are useful ?

(i) Quick ratio (i) Net profit ratio
(iii) Debt equity ratio (iv) Current ratio
(a) (1) & (ii1) (b) (1) & (i)

(c) () & (iv) (d) (@) & (iv)

gl Lrarenid BimeiardSlealmbg smiLrefl ellosadlearCurg udlibg srm
QerUBRIGET WHMID BLL GG smiLraflaeErséd gl ude
L& riu®Hng.

(=) gsTw OHs0

(=) ydw @eoruls udlie) NS o
(@) Huwrs s

() weppw @eruls udliey edlflg0

On retirement of a partner from a partnership firm, accumulated profits and
losses are distributed to the partners in the :

(a) Gaining ratio
(b) New profit sharing ratio
(c) Sacrificing ratio

(d) Old profit sharing ratio

[ Spliys / Turn over
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10.

11.

Wemeupd aursdlwmsefle e1g sflwnengeoeo ?
(=) Curs@l ugluurle] ereatlUg @rrargd Csrassaie DU

IHOBISMmT Yle| CFUFms GOILLSTELD.

(=) @MUysear oMb UliqgudsEpd Hdblamo AMsmssaia LG
< FleTme.

(@) Qurg jere SM&sms feo GlLTg SigliLienLsamerd Gamenr(h LCaim
@amsaflen Csr_mleens sr(Heusr@h. @eusiambaaer Cumrg =erey
SlglineLuller sgeildlgors srlLiu@hdlerme.

() Bldlblene oMsems LGLuTeile smailgaiad CLTE DeTe| AMEMS
2_GITeML_BI(GLD.

Which of the following statements is not true ?
(a) Trend analysis refers to the study of movement of figures for one year.
(b) Notes and schedules also form part of financial statements.

(c) The common-size statements show the relationship of various items
with some common base, expressed as percentage of the common base.

(d) The tools of financial statement analysis include common-size
statement.

Ly B8 eully, wpsed g el iy wHmb eadwib S PSS 96 2 6Ter @eomLitd
% 10,500. gaésr erenm gl Lmefl sifleys@lider o drer flar @arusde 5%
sPley Qup o flweirruler, sleys Cgreansamut SemLPHliweL.

(=1) T 550 (=4,)X 50 (@) % 500 (rF) T 150
Profit after interest on drawings, interest on capital and remuneration is

¥ 10,500. Sangeetha, a partner is entitled to receive commission at 5% on
profits after charging such commission. Find out the commission.

(a) ¥ 550 (b) %50 (c) %500 (d) T 150
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12. @@ slLrmell elewsdlaCurg <sTwu dlgsHer BHifawmrwb T H S

13.

CaemauliLi(hEmg) ?

(=) Ldlibg STT @QeOTUBISET LHMID BL L HIGmeT LSTHS6rLILSNE

(<) poCuweny sM&s_(Heugsn e,

(@) wLoLAHLIE O Georub Sdaog BLLLD WIHYLILESDE

(rF) Gupsear eTgle|Lilerened

At the time of retirement of a partner, determination of gaining ratio is required :

(a)
(b)
(c)
(d)

To distribute accumulated profits and losses
To adjust goodwill
To transfer revaluation profit or loss

None of these

Hlg) eremenid Camed GOl Heug

(=) Blevavd Carsgiser

(=) pLUYU QummliLser

(&)

Ber_sred CErsgser

(FF) BeOL(pemm (LpSed

The term ‘fund’ refers to :

(a)
(b)
(c)
(d)

Fixed assets
Current liabilities
Non-current assets

Working capital

[ Spliys / Turn over
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14. gr&fmly wHnid wWergml 4& Qs Qg ser Bhigars o drar BLLILE
Qersgl&Hser eTem SMLPSESHILIHEH M.
(=) B (<) STOLSGT
(@) elevreyd/Biennd Qersgiser (i) Yoam@ CFrsgiser
Current assets excluding inventory and prepaid expenses is called
(a) Funds (b) Reserves

(c) Quick/Liquid assets (d) Tangible assets

15. wewupr uGeuhsamer Curgeurs LFTLASSH e
(<=1) Adlw erefleorer gesflaper cuanflaid
(<) Hlpiotd

(@) wemenm_(h HlmieleThiSeT

(/) <i7s

Incomplete records are generally maintained by :
(a) Small sized sole trader business

(b) A company

(c) Multinational enterprises

(d) Government

16. QUMSOEET LHMID CFNSHOSHET HEWTEHE, (T
D) DLETEMT SHeTS(S,
<),) QUWITeTe| HasH®E

(
(
(&) drélfldsgien et seméE
() O&rsg sends

Receipts and payments account is a :
(a) Personal Account

(b) Nominal Account

(c) Representative Personal Account

(d) Real Account
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17. o Qurg Seme QUL Hlawsd GO, farsrod Cersgsafler sseigb

18.

19.

75 erafled pLLiL Qersgsaflen s6igbh ereucuera] ?
(1) 25 (<) 175 (@) 100 () 125

In a common size balance sheet, if the percentage of non-current assets is
75, what would be the percentage of current assets ?

(a) 25 (b) 175 (c) 100 (d) 125

erdlriingley srammreuantd eTsHE UwWerU(BSsSLULGS DS ?

) ADEMSHSET

(
(<) semevenidll Lidlay

(@) QarggiseT HLaisa@ aummEug)

(F) Slleues Liwemumliqhsrs eumidlude) Qmbg TS Crmésnd
Contra voucher is used for :

(a) Reports

(b) Master entry

(c) Credit purchase of assets

(d) Withdrawal of cash from bank for office use

o wir @eorud emeubd @reanrgn@nd @enL Cuiwimer Geumumm@Lb.

) ermafl @emrub WwHmLD FTSTFeT @)L

(<=t
(=) LwSTUOSSILL L (pFed WHmD Fmefl @e b
(@) B <ypemger @erud whmib Frrsfl @eorub
() Qerggser wHmbd CumrmliLjser

Super profit is the difference between :

(a) Average profit and normal profit

(b) Capital employed and average profit

(c) Current year’s profit and average profit

(d) Assets and liabilities

[ Spliys / Turn over
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20.

aumalml  wHML  Cswelears sas@ swurilssliubBeiger epad
s PlwliL(elg) :

(=) 2ufl Sjoog uDPTEGmD  (<2),) QMU SO BLL LD

(@) HSl Hlene (FF) GFmésd WOHMmID eumidl @)mLiL
Income and Expenditure Account is prepared to find out :

(a) Surplus or deficit (b) Profit or Loss

(c) Financial position (d) Cash and bank balance

U@ - II/PART - II

GO : eTemeuCuienid 7 aTEsEnd@ el welssa|b. alerm erem 30 -&@

sLLmwwrs allenLwefldsead. 7x2=14

Note : Answer any seven questions. Question No. 30 is compulsory.

21.

22.

23.

@aeru Crrésnm enwliler ClUMmeT SreyLwb.

State the meaning of not-for-profit organisation.

gl Lrefl @meumsE wse Bg eully A@iwdéss Conbsmerer Couemrig
GHLCULHU udey eremer ?

What is the Journal entry to be passed for providing interest on capital to a
partner ?

@WT eTerm Snl L metl 2018, eriuged 1 emm T 20,000 er(h&1&5 CsmamrLmir.
erliyser g aully A& 10% eram sewrddL it Ceuamr(Bib. 2018,
g FDUT 31 jemm er(HLILEeT g eully SardbdLeLb.

Kumar is a partner who withdrew ¥ 20,000 on 15t April 2018. Interest on

drawing is charged at 10% per annum. Calculate interest on drawings on
318t December 2018.



24.

25.

26.

27.

11 4757

gl Lrawend BimelarsSlad pnCuwey wHIGHD prearg EGhblamosmers
STa]|b.

State the four circumstances under which goodwill of a partnership firm is
valued.

S| LHMILD S(HET eTEILD Fnl L meflaser penmGui 3 : 2 erepiid allflggdled @eomL
BLLBISmeT LSTHE eubseart. 31.03.2017 jerm WLTOH 6rarLioleny
gl Lraflurg Corgsernt. oeur Gaibg preatled Bimeiar eghsafled sriy b
¥ 50,000 eremd sriigwigl. &ri Bidlew udlibgseiss @oHluGCu (Bl udle]
H76]LD.

Anu and Arul were partners sharing profits and losses in the ratio of 3 : 2.
On 31.03.2017 Malathi was admitted as a partner. On the date of admission,
the book of the firm showed a reserve fund of ¥ 50,000. Pass Journal entry
to distribute the reserve fund.

LIMbI(@) GTETDITCD GTEIEN ? HSE QUHSHSHENET 6T (LDS)IS.

What is a share ? Mention its types.

BLLULE Qerggiser I 8,00,000
B Qurmliyser I 4,00,000
BLUL ellss5ms samssla|b.
Current Asset ¥ 8,00,000

Current Liabilities ¥ 4,00,000

Calculate current ratio.

[ Spliys / Turn over
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28.

29.

30.

FHETSHS WI6» SHEUG EMLOLIL| GTGIMITE) GTETE ?

What is Accounting Information System ?

STEH D AMGHEHET GTRIMTED 6TETE ?

What are accounting reports ?

Gl Lramend gt ulled BLSSULHL @ euailasdler 6lleurmn &er
Y6 (mLOmm).

(1) Fligw @eoruid : 2016 - % 30,000.

(<=4) 2016 -=b Y amgen QerusHlad Smbus Smbu HlESpT el rearid
% 3,000 Garbglemeng,.

sf&s LUl L @eorubd sassl(hs.

The following particulars are available in respect of a business carried on by
a partnership firm.

(a) Profits earned : 2016 - ¥ 30,000.
(b) Profit of 2016 includes a non-recurring income of I 3,000.

Calculate profit after adjustment.
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L@&d - III/PART - III

SO : eTemeuCuenid 7 afammés@EnsE el walldsa|b. aferm ereawr 40 -&@
SL_Lmwwns edlenL_Wef&Ese|b. 7x3=21

Note : Answer any seven questions. Question No. 40 is compulsory.

31. Hlevew dGeans wHMID @QEUY Hloos GOHUUsGD Qe Cw o drer
Caumurhsamersd srajb. (FCoenib epearm)

Differentiate between statement of affairs and balance sheet. (Any 3 points)

32. Tally.ERP 9-&0 wpetGL cuenrumissliul L CuGrHiser wrenel ?

What are the predefined ledgers available in Tally.ERP 9 ?

33. Wareubd elleurmiser @@ shssHear 2019, wrid 31 -y Bréerm(
WPlgeuenL Wb A ar(HEETw aumeurl wHmd GFwelilers sHaumsdled ereuelmm
Caremmid ?

2019 g 31 -2, Bréemr(H plgeiemL b D a@rhsENu Cumgagser
LHMID CFNISHOHET &6mTd (S,

u Y
(AT N N ClF6)I5 5 60&6iT N

&hHSIT

2017 - 2018 5,000

2018 - 2019 48,000

2019 - 2020 3,000| 56,000

@ &smIsgdler 300 2 MILIGETTSET 2 6TeTaTT. e6uCleUmHEU(HLD <, T(HE FhHSTeUTS
% 200 Ogqsgidlemment. @erayd CLmGeuamTigwl 2017-2018 -y 1d y,evr(H & Ten
sngm T 1,000.

A [ Spliys / Turn over
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34.

35.

How the following items will appear in the Income and Expenditure Account
of a club for the year ending 315t March 2019 ?

Receipts and Payments Account for the year ended 315t March 2019
Dr. Cr.

Receipts 4 4 Payments 4

To Subscription

2017 - 2018 5,000
2018 - 2019 48,000
2019 - 2020 3,000| 56,000

There are 300 members in the club each paying an annual subscription of
¥ 200 per annum. Subscription still outstanding for the year 2017-2018 is
% 1,000.

ememen HMID @rCes eraid Fnl L maflaer 3 : 1 erepd alldlssHed @avmuib
OOHMILD BHL L BISEDET ua%]r'r‘r_'F@J eubget. 2017, rliged 1 eTm <6 T8 (Ehen L (L
wpse : waererer I 80,000, @rGwey I 60,000 WHMID HEUTEHET HLLIL|E
sead@&s6r WenpGuw I 10,000 whmid T 5,000 eren aurell(HLrienlis SHTiigig).
2018, wriF 31 -<yb préerm( (igauam b warH&GAu W g eul i
THEG 5% sasSll(H snsrar GOHLUCULHL LSleysemeTud SFeyLb.

Mannan and Ramesh share profits and losses in the ratio 3 : 1. The capital
on 15t April 2017 was ¥ 80,000 for Mannan and ¥ 60,000 for Ramesh and
their current accounts show a credit balance of ¥ 10,000 and ¥ 5,000

respectively. Calculate interest on capital at 5% p.a. for the year ending
318t March 2018 and show the journal entries.

BHELWenTS SToraflé@n gCsab epen srrailsamend Sreyb.

State any three factors determining goodwill.
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36. LSl sl Lrmall gmeuany Cerliusnars, @ Hlneland 4 <y ar@hser grmsif
@Qarusdle 3 yarhaar dareaTipse ereamm SigliLamLulle sl ( srmef
@erugdlener LwaTLhSS, BHGLWeT WSHIGL (pige| QFISF. LS BT E
S @rhsatien @QOTUBRSGET WHMD ABSHS <A&THSEHSETa Hlenmaar

1Yemeu(mLOm)
sﬁ]QJU-Lb 2015 2016 2017 2018
@@)m_”jg ) 20,000 22,000 24,000 28,000
'@@pm 1 2 3 4

BHELwWfler wdlemus HemrsdL .

For the purpose of admitting a new partner, a firm has decided to value its
goodwill at 3 years purchase of the average profit of the last 4 years using
weighted average method. Profits of the past 4 years and the respective
weights are as follows :

Particulars 2015 2016 2017 2018
Profit (%) 20,000 22,000 24,000 28,000
Weight 1 2 3 4

Compute the value of goodwill.

37. Garallps whmib Carumed @)\(Heu(Hbd e Fal L ramenlo Hlinelarssle 5 : 4 eremm
aNdlgsHer @y pLL s LSTHE UbBSRTT. AUTHET @ranld eTaTLIeUET
gl Lreflwurss Corggert. Carellhs ser umdd 2/9 urssamswd, CarumeD
gar Lnkidléd 1/9 urssdaeanyd @radslpsrs Hursd Qeiidapeart. Lbw
@orul udlie] elldlssmsub, Hwurs alfssSmsIDd SarsdlLe|b.

Govind and Gopal are partners in a firm sharing profit and loss in the ratio
S : 4. They admit Rahim as a partner. Govind surrenders 2/9 of his share
in favour of Rahim. Gopal surrenders 1/9 of his share in favour of Rahim.
Calculate the new profit sharing ratio and sacrificing ratio.

A [ Spliys / Turn over
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38. sCawreiy eremueuflen 31.12.2018 mrenerd elleurmiger MemeumLomm) :

16

Hleod HMID SLL_L_BIGET

6leunid 3 eSaund 3

QT&sid 5,000 5 erraflssar 16,000

sT&S(HULY 18,000 LT CsHm 9,000

QumsnHEAw wrHmFE. 6 7,000| 6 é) Qprésid 24,000

S egluk:toay 3,000| Qeqyssm @M wromEs (6 6,000
30,000

2018, 19 &ibuT 31 -ylbd BreneTd Hlena 2iMdens sWrilEs BHreneTL (LPSena

SETESL_a|LD.

Following are the balances of Ganesh as on 31.12.2018.

Particulars 3 Particulars 3
Cash 5,000 (Debtors 16,000
Stock of goods 18,000 Creditors 9,000
Bills receivable 7,000|Cash at bank 24,000
Furniture 3,000|(Bills payable 6,000
Land and Buildings 30,000

Prepare statement of affairs as on 315t December 2018 and calculate Capital

as on that date.

39.
NeT&ESELD.

Explain how to view profit and loss statement in Tally.ERP 9.

Tally.ERP 9 -60 Qe BLLEGESTEMS ecreueumm Lmrreneuudl(heugl ereriieng




40.

Qeupml LOHMD QTrEpdlsd, QmeuHh FmlLrealser. euiger 3 :

17

4757

2 ereyld

lflssdler @amrud LSTHS eubsenT. Aeurserg 31.12.2017 BreTeTenm Ll
QU Bleved @Hliy Ueraimormn QbHSS-

6£60" | PO ? ? 6\ &zx PO %
- UA Pn LBPO \uQ, | 30,000
sAad| 30,000 PhU& PO 10,000
Cug ] z| 20.000| 50,000|g P & 5UR® 35,000
PO | {v 5,000
e8> PnU¢-ud® 20,000
75,000 75,000

01.01.2018 yjerm @Mwir ereieui BimeuearsSlen LSl gl Lraflwrs Cardlpmr.

(i)  @fwr % @aeruls ukigngErs T 10,000 g CETem(H eumEmT.

(ii) &fss.PasaseE Wer Hineuasden wnwdi H Gerub T 6,000.

HHw sl Lrefl Cardensad@Lliber Himeuangdler gL raflgafler pge samsans

SWm CFLILIGLD.

Vetri and Ranjit are partners, sharing profits in the ratio 3 : 2. Their balance
sheet as on 315t December 2017 is as under.

Liabilities 3 3 Assets 3
Capital accounts Stock 30,000
Vetri 30,000 Debtors 10,000
Ranjit| 20,000 50,000|Cash in hand 35,000
Reserve fund 5,000
Sundry creditors 20,000
75,000 75,000

On 01.01.2018 they admit Suriya into their firm.

(i)  Suriya brings ¥ 10,000 as capital for % share of profit.

(ii) After adjustment, Revaluation profit ¥ 6,000.
Prepare Partner’s Capital account after admission.

[ Spliys / Turn over
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@& - IV/PART - IV

@SN : Semesisgl alamasErdsEh eflenwafldEse, . 7x5=35

Note : Answer all the questions.

41. (o) @rien udle] e LOHMID WPPeLELPT LSHCa(HHERSEGLD e G

2 emer Geumuir(H&eT wireneu ?
360605

(<) Yataupd Sseusaladlhg 2 Wi QeaTusSeanar eLpedsernrsse
wperpudled pHELWfer wSllient HersslaLb.

(i) vwerL@SsLLLL WHe I 4,00,000.
(ii) ergrrew @eru aldlgn 10%.

(iii) @eoruwb 2016 : X 62,000; 2017 : ¥ 61,000, 2018 : % 63,000.

(a) State the differences between double entry system and incomplete
records.

OR

(b) From the following information, compute the value of goodwill by
capitalising super profit.

(i) Capital employed is ¥ 4,00,000.
(i) Normal rate of return is 10%.

(iii) Profit for 2016 : ¥ 62,000; 2017 : ¥ 61,000 and 2018 : ¥ 63,000.




42.

19

4757

(=1) ybystT Qesdwu weamsder SpssTanibd Saeuasailel®mbg 2019, Mg

31 - préerr( WigeuamL b YaEmrhsESTHu QUnSLHSET WwHmD

QFSHO&HET HamTdSlaneans Swimt ClaweyLb.

elleurid 3 elleurid 4
QgTL_&5 Clrrés @\ mLiL . . 20.000
(1.4.2018) 5,000( 2" Cuppg) ’
cumidl Goed euenrliLbm) LI(pgl UMTESE LoHmIDd
(1.4.2018) 4,000 ngjuﬁ]‘g_;;g,@) 2,500
OFF LOHMILD
o _ CuTs@GuUTEg & DFwa|ser 2,750
T (LG QLIm(meT 1,500
el lg Qesdwig 3,250| 1 ggamiger curhdlwg, 10,000
SGsdr ol 1 000 STUSL(H (peneold
el ;
C2 DO QsgbSus, 4,000
SHmiesrlg. eurmiSwig 1,500| Lidveuens eueyger 750
QarhuL CeuamTig u 2SI (mBg CubH
&DUGTLD 2,000 | wresfluio 6,000
SIDSClETanL
H). [ﬂﬁ Spmiesrig. D 1,500
Auppsg 2,000
. . SLL LD Wgren
eefluyl (H& SL_Lewrid 1,300 _ .
CsWomend 2,000
aumd Qrrésd
(31.3.2019) 2,000
S|6060F)
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(<=4) imenter HlmingSlen 31.03.2019 -, 1b Brenerd MemelHbd @)L Hlenawd
@MUl mbg (i) e Mevwwrert allflsbd LHMD (i) WPs® 2B SHmer

dlsd samssla|b.

<|(memten Hlmeuarsdlen 31.03.2019 -yplbd Brener @@L Blenewd @GmlLL

edleurid z
I UBG epeserd wHmid GlummiiiLjser :
L ukigsm 4
(=) uRE pse
Critentd LIMIG (PSHed 1,50,000
8% (pengyifieniols LkIE s 2,00,000
(<) ST LHYL VS 1,50,000
2. BewrL sreols QurmiiiLjser
B srevd sLeser (9% sLat (DL LSS rhiser) 4,00,000
3. pLUYy Qummiiiyser
(<) erailuilsll B8 GLOD Gnélw 25,000
TG SL_GUGET
(<)) sTEGSET epud TGS CouemTiy I eneLEET 75,000
GTSSLD 10,00,000
L. Qgrsgisser :
L. fawrL gre Cersgisaer
Blenawd Clersgser 7,50,000
2. pLUYE Cersgiser
(1) sradmuy 1,20,000
(<) sETEH@GSET epeold GlLim Coueriy Weneuder 1,00,000
(@) Qurésb wHmb QFrEsSHD @ FoLTETEnEUEET 27,500
() @ar BLLL& Cergg)ser 2.500
OFve 6T (peanl 1g.& Ceasdlwig
10,00,000

GrSSLD
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From the following particulars of Poompuhar Literary Association, prepare
Receipts and Payments account for the year ended 318t March, 2019.

Particulars 3 Particulars 3
::T;lgfgjsi)llré hand 5,000|Subscription received 20,000
S:lgi g\;e(r)irggcl 3 4,000|Repairs and renewals 2,500
Printing & Stationery 1,500|Conveyance Paid 2,750
Interest Paid 3,250(Books Purchased 10,000
Sale of Investments 1,000 |Insurance Premium Paid 4,000
Purchase of refreshment 1,500|Sundry receipts 750
Outstanding salary 2,000|Government grants received 6,000
Endowment fund receipts 2,000(Sale of refreshments 1,500
Lighting charges 1,300 Depreciation on buildings 2,000

Cash at bank on 31.03.2019 2,000
OR

[ Spliys / Turn over



4757

(b)

22

From the following Balance Sheet of Arunan Ltd. as on 31.03.2019,
calculate (i) Proprietary Ratio (ii) Capital Gearing Ratio.

Balance Sheet of Arunan Ltd. as on 31.03.2019

Particulars 3
L. Equity and Liabilities :
1. Shareholder's Funds
(a)  Share Capital
Equity Share Capital 1,50,000
8% Preference Share Capital 2,00,000
(b)) Reserves and surplus 1,50,000
2. Non-current liahilities
Long-term borrowings (9% Debentures) 4,00,000
3. Current liahilities
(@)  Short-term borrowings from banks 25,000
(b)  Trade payables 75,000
Total 10,00,000
II. Assets:
1. Non-current assets
Fixed assets 7,50,000
2. Current assets
(a) Inventories 1,20,000
(b) Trade receivables 1,00,000
(c) Cash & Cash equivalents 27,500
(d)  Other current assets
Expenses paid in advance 2,500
Total 10,00,000




43.
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aUBLOTET SMlFensenw SWmT ClFuiwe|m.

A 2015-16 2016-17

AA® ?) ?)
Ao U %»®6£AOA, AG 3,00,000|  3,60,000
CupA eaU® 1,00,000 60,000
6\ » APO 2,00,000 1,80,000
A o3 A 30% 30%

LMV
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(=) Yemaumd efleurmiseaflal b Ug® cuamrum BHlminsden RUILSL

(<) prafl wOmbd Cs5g QMmeumbd @@ SmlLraram  BHlmelearsslen

galLreflger. wprefl sfleysa@ e 2 6ter Hlsr @orusdle 10% sleurs
Qum Ceauam(hid. Cag) sle&@ e 2 6TeT Hlar @arussled 10% sifleumsL
Qump CGeuarmw. 2019, wrid 31 - préetr(® WPlgelemL ujLd
g amhsEGHlu sfley samsdHeusn@ perari 2 eTer HEHT @eamud
¥ 1,10,000. wrefl wpmb Csgelng sr GCeuamquw sdleleaners

STSHE L_6LD
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(a) From the following particulars, prepare comparative income statement
of Abdul Co. Ltd.

Particul 2015-16 2016-17
articulars

) )
Revenue From Operations 3,00,000 3,60,000
Other income 1,00,000 60,000
Expenses 2,00,000 1,80,000
Income Tax 30% 30%

OR

(b) Murali and Sethu are partners in a firm. Murali is to get a commission
of 10% of net profit before charging any commission. Sethu is to get a
commission of 10% on net profit after charging all commission. Net
profit for the year ended 318t March 2019 before charging any commission
was T 1,10,000. Find the amount of commission due to Murali and
Sethu.

44. (o) sbsT LOMID &Crey ererend sl Lraflaer 3 : 2 cramed el$l555
@eruid Lglihg eubsernt. 2017, gareufl 1 -6 @jeurgeflen @@L Hlanes
@Il Mer euapLommy)

QuITmILIL &6 N N Qeng g sen N

(PSD &EWTE (ST UL LD 25,000

sbsi| 30,000 Sl ODEDET 13,000

5Creig| 20,000 50,000 sydm iy 25,000

LG 50,000| &_esrmeflaser 15,000
QuITgIESTLILY 10,000 @u.gjg;'g)@.rﬂu_l

LomHnES[H 14,000

Uil 18,000

1,10,000 1,10,000
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S|QUTEET SHGLOMT GTETLIGUEHIT % @erul LBIFEnHE ereu@b eSleurmhigeT

SlglineLuded sl L ratlwrs Carsse.

(i) &G T 30,000 Wpaors CETem®H e M.

(i) wmoEISE BLLD I 15,000.

(iii) &r&Hlmiy I 20,000 erem SN L g).

(iv) <empseer g T 2,000 Gauinrernd B&slil L g).
(v) &LLLb g 20% Gguiwrend BasiulLg).

HSw sl Lrafl Corseanss@ Wem 2 arer sl Lraflsaller (psed sanrds,
LOHMID @@L Blends@GDlly Swr CFuuie]b.

3|6V

(=) Yemeupd afleurmiseilal(mbgl CTESE CETETPSELE SamTaHd L6 L.

edleurd 4

2017, griuyéd 1 oyemmy upLie sLaibCHMT 75,000

2017, eriagev 1 ey Cequssn@ il wrpmssl (b 60,000

SLBCHTHEGHE CFausHu Qrésn 3,70,000
Qegussp v LMn&é s deasdug) 1,00,000
QameTpsa (LU 15,000
Qrréss Qamaripsd 3,20,000
2018, woirs 31 e sLeafbCsm 50,000

2018, wriF 31 jem QFssn @& Hiu wrHmEF (K 80,000
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(a) Sundar and Suresh are partners sharing profits in the ratio of 3 : 2.
Their balance sheet as on 15t January, 2017 was as follows :

Liabilities 4 3 Assets 4
Capital accounts : Buildings 25,000
Sundar 30,000 Furniture 13,000
Suresh 20,000 50,000| Stock 25,000
Creditors 50,000 Debtors 15,000
General Reserve 10,000| Bills Receivable 14,000
Bank 18,000
1,10,000 1,10,000

They decide to admit Sugumar into partnership for % share in the
profits on the following terms :

(i) Sugumar has to bring in ¥ 30,000 as Capital.

(ii)) Revaluation loss ¥ 15,000.

(iii) That the stock be valued at ¥ 20,000.

(iv) That the Furniture be depreciated by I 2,000.

(v) That the value of building be depreciated by 20%.

Prepare Capital A/c’s & Balance Sheet after admission.

OR

(b) From the following particulars calculate Total Purchases.

Particulars 3
Sundry creditors on 01.04.2017 75,000
Bills Payable on 01.04.2017 00,000
Paid cash to creditors 3,70,000
Paid for Bills Payable 1,00,000
Purchases Returns 15,000
Cash Purchases 3,20,000
Creditors on 31° March 2018 50,000
Bills Payable on 31°" March 2018 80,000
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45. () Spsaranibd HHESH warndlp wernsder CLNGOSET HMID CFQdSHoSEET
gesSle0l(Hbgl 2018, mird 31 -2, BrEerm(h (LpigeueanL_U{LD e (Hd @

eumeumil HmId CFweilars samsdlameans Suimtlsseab.

ClumFHEoSH6T N ClF 615560861 4
Q&5 QLL evs@rmasd | 11,000| gampseaver curhidwg, 10,000
LIBRISTSTWLD Quhng 27,600 eurL_ena 2,800
uepw Qeiidsgrear ellpmg | 3,000|Qswer wHiiyduibd 15,000
> mULYeT Fhsm 31,000 |gLimed CFvoysar 1,700
urgisriy GuiLs . .

8,000|Qurgs Cgeesdr 4,350
QUL 0&
(WPSOHEET BHTET GuL Ly 1,250 | 158 opmid er(pgl@uimperser | 495,000
D& DD 5,000 geanflGens s L ewrid 5,000
(g iy T 4,400) @mid @iy esCrTEsid 3,000
86,850 86,850
S|6060F)
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(<) sBGIM, lagme WHMID FoewTen 6TerD Fnl L TaflseT @@ sl L ramenLo

BlpieuangSler @emubd wHMID BLLBIGMET FOWLTSU LSTHS eubSer.

2018, & 31 -Yb Brenert @@Ly Hlenevd @Gl GemeumLom :

6£60" ! PO N N 6\ ézx PO N N
« UAPn ISPO Ao CP»B 60,000
\¢x _ | 60,000 C ¢v® 1,20,000
A a 6A| 70,000 £ek» PhUa PO 33,000
70,000( 2,00,000| pF ] - 3,000 30,000
L©on B PEUP: |~ UPhB JxUS
0\ 34azuds> - . .
: 80,000(52OuCs> - ©320a Tk 50,000
©520a’ rk
Al Q65UP® 20,000
2,80,000 2,80,000

IT LD GOT GOT ae;@ésasafm_ ﬁ]uﬁgmma@é;@f_ul'_@ 2019, wrrE 31 e

Fal_L_merenoudledl(mbg efledl e,

(1)

(i)

(iii)

(iv)

Gouar(Hb.

@uipdlrd I 1,50,000 erem wHiubl vl L g.

Siemmsaer WHLkd T 10,000 @GHopmEsLILIL L &)

BWESL 6T 515G I 5,000 -5 AdlsfssiuL. Ceuamr(hib.

ghsaile udwls Quprg wpseBHsear T 30,000 sHGLITE LHwiliuL

Gaemeuwimer GHNUCLLHL ueyser sHg LHLSHIS O saTsE SwimT

Qeliwad.
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From the following Receipts and Payment Account of Trichy Recreation

Club, prepare Income and Expenditure Account for the year ended

31.03.2018.
Receipts 4 Payments 4

To Opening balance By Furniture purchased 10,000

Cash in hand 11,000
To Dividend received 27,600 By Rent 2,800
To Sale of old Newspaper 3,000 By Secretary's honorarium | 15,000
To members Subscription 31,000| By Postage 1,700
To Locker rent 8,000| By General Expenses 4,350
To Interest on investments 1,250| By Printing & Stationery 45,000
To Sale of Furniture 5,000 By Audit Fees 5,000

(Book value % 4,400) By Closing balance

Cash in hand 3,000
86,850 86,850

OR
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(b) Chandru, Vishal and Ramanan are partners in a firm sharing profits
and losses equally. Their balance sheet as on 315t March, 2018 is as
follows :

Liabilities % % Assets % %
Capital accounts : Furniture 60,000
Chandru| 60,000 Machinery 1,20,000

Vishal| 70,000 Sundry debtors 33,000
(=) Provision

0001 2,00,000 3,000| 30,000

Ramanan 70, T for doubtful debts ’ ’
Bills Payable 80,000| Bills Receivable 50,000
Cash at Bank 20,000
2,80,000 2,80,000

Ramanan retired on 315t March 2019 subject to the following conditions :
(i Machinery is valued at ¥ 1,50,000.

(ii)

(iii)

(iv)
now.

Prepare Revaluation Account and Pass Journal entries.

Value of Furniture broughtdown by ¥ 10,000.
Provision for doubtful debts should be increased to I 5,000.
Investment of ¥ 30,000 not recorded in the books is to be recorded

(=) Yereumid aleurmigafledmbgl wenfl LOHMID safl Hmwhisefler 2019, wrig
31 -b Bréerm(® (plgeuen WD W eriqhETen ClLTE {6Ta] eU(HLDT6
SiNGmsmWS STt CFiiea|b.

o9 upid wewtl Hlmwb safl Hlmiwib
4 4
ellHLIena epevtd CLIHD Gu(HeuTL 2,00,000 2,50,000
@S GU(HLOTETLD 30,000 25,000
Qseoay 1,10,000 1,25,000

S|V

(=) Slwurs Ndls58 D@D WsTW NHSSIHDEGLD Qe G 2 6rer Geumiimhser

wmreneu ?
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(a) From the following particulars of Mani Ltd. and Kani Ltd., prepare a
common size Income Statement for the year ended 315t March 2019.

. Mani Ltd. Kani Ltd.
Particulars
54 3
Revenue from operation 2,00,000 2,50,000
Other Income 30,000 25,000
Expenses 1,10,000 1,25,000
OR

(b) Distinguish between sacrificing ratio and gaining ratio.

47. (o) ury Blpiwssler 2018, wris 31 -2 BreneTws @@HLUL| Hlanevd @GmlLL
(eumeilw) emeumommy

eflauyid Qg)r;as)a;
LB ePpeSETd LHmId Quimmli|ser
L uhi@smi Hg
() UG PSS 35,000
(<=4) sTiL&ET wHmib LGS 12,500
2. pewrLsmeols QummyliLger
BT ET0E SL_cvraeT 15,000
3. pLUy Qummiliyger
(1) saT&EEGSHET epald CFISS
CouamTig W eneUSerT 10,000
(=) @87 Bl QurmliLser 7,500
(@) ENHL ST F&E ST 21,000
Qrggb|1,01,000

Selereanriqged ellly wHmD afldE wearert @emrud T 25,000.
SICUAUTERTIG 6T (PSO(H BFTEr GuU(hHEUML SHauTdhdlL6Lb.
ENTVIOVE:
(<) Wemeumd BLalgsamasener Tally -udléd Ldle| QFliwiea|b.
(1) prurl % 1,00,000 sl er CUTs@Geursg Csmpled Csrmidlerm.
(2) umrs G aumdluile sars@ geumsliul(H T 30,000 ety
MEUSHLILILL ).
(3) QrrssssnE empsaoen eurmidlwig I 10,000.
(4) QurensSafl MBS SLaNs@ F7é@ eurmdlug) T 20,000.
(5) Qrréssdne sré@ eurmdlug I 8,000.
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(a)

(b)
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Following is the extract of the balance sheet of Babu Ltd., as on 315t

March, 2018 :
Particulars Am;unt
Equity and Liabilities :
1. Shareholder’s Funds
(a) Share Capital 35,000
(b) Reserve and surplus 12,500
2. Non-current liabilities
Long-term borrowings 15,000
3. Current liahilities
(a) Trade payables 10,000
(b) Other current liahilities 7,500
(c) Short-term provisions 21,000
Total|1,01,000

Net profit before Interest and Tax for the year was ¥ 25,000. Calculate
the return on Capital employed for the year.

OR

Record the following transactions in Tally.

(1)
(2)

(3)
(4)

Robert commenced a transport business with a Capital of
% 1,00,000.

An account was opened with a State Bank of India and deposited
< 30,000.

Purchased Furniture by paying cash ¥ 10,000.
Goods purchased on credit from Mohaideen for ¥ 20,000.
Cash sales made for ¥ 8,000.

-00o0-



